Financial indicators
Total financial assets of IC as % of total financial assets of S12
The intermediation role of IC less important than that played by banks and other intermediaries (e.g. mutual funds) In 2009, Sweden and France had the highest ratios (less than 20%). In the overall OECD area stable at around 9 per cent Balance sheet composition Investment strategy fundamental to meet obligations with policy holders. Bonds are the dominant asset category Bonds and equities are channel for transmission of financial turmoil to IC
Weight of insurance reserves in households' financial assets
Ratios have generally remained at a low level Life insurance reserves 80% on average for the overall OECD area
Insurance corporations in OECD countries

Pension funds in OECD countries
Contributions to private pension schemes
Financing vehicles for the accumulation of pension savings
Autonomous pension funds (APF)
APF total assets as a percentage of GDP APF total financial assets as a % of total financial assets of S12
APF asset allocation
Pensions from a household perspective 
Pension funds in OECD countries
APF financial assets as a % of financial assets of S12
This ratio remains low in most OECD countries Downward trend over the last decade
APF asset allocation
Significant increase of the proportion of shares and other equity in [1995] [1996] [1997] [1998] [1999] [2000] [2001] [2002] [2003] [2004] [2005] The financial crisis has prompted a reallocation in favour of less risky assets such as currency and deposits and securities other than shares However, in the majority of countries, shares and other equity continue to represent the highest share of pension funds investments
Pension funds in OECD countries
Household perspective
Net equity of households in pension funds reserves as a % of households financial assets
The weight of pension funds reserves in household financial assets has increased over the last decade and proved to be resilient to the recent financial crisis In 2009, pension funds reserves represented more than 30 per cent of the household financial assets in Australia (54%), Canada (35%), Netherlands (47%) and Switzerland (34%)
Net equity of households in pension funds reserves as a % of household disposable income
The decline of this ratio in 2008 reveals that these reserves were actually affected by the recent financial turmoil However, a partial recovery took place in 2009
Since 1995, the weight of the IC in the total financial sector has grown in many OECD countries. Nevertheless, for the OECD area as a whole, IC far less important than banks and other intermediaries
As regards the asset allocation, bonds and equities are the primary asset categories
The financial crisis hit the balance sheet of insurers especially through the equity component. Financial assets of insurance companies as % of S12 financial assets A u s t r a l ia A u s t r ia B e lg i u m C a n a d a C h il e C z e c h R e p u li c D e n m a r k E s t o n ia F i n l a n d F r a n c e G e r m a n y G r e e c e H u n g a r y I c e la n d I s r a e l I t a ly J a p a n K o r e a Households: life and non-life insurance reserves as a % of their
